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We Need More 
than NZIA 
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| First Solar Across the Globe
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Est. 1999  HQ Arizona, USA   ≈ 6.700 associates

NASDAQ: FLSR 2023: $3.3B net sales, $1.6B net cash 

Capacity: 16.6GW (end 2023) → 25GW (2026)

Q1 2024: sales backlog of 78.3GW

https://www.nasdaq.com/market-activity/stocks/fslr
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| Impact of NZIA: Estimated Auction Market Size in Top7 EU 
countries| 2026 

Estimated auction size in 7 selected EU countries : 21.5 GW  – with 6.4  GW opportunity in the resilience segment (30%)

Note : The projected Auction market size are for utility scale (ground-mount installations only) 

Source : Various industry reports and existing auction program (detailed sources available upon request)
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| Achievement gap to reach NZIA commitments with the 
announced capacities by 2030
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• Even if a maximum of 30% of the auction volume is reserved for non-financial criteria in Europe’s largest PV markets, the NZIA will not be able to 

unlock the desired manufacturing capacity pursuant to the NZIA.

• ~70% of announced projects  (19,7 GW) has not reached Final Investment Decision: EU’s policy framework falls short in providing adequate 

incentives to unlock investments in new capacities.
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| Robust Methods for Effective Non-Financial Criteria in NZIA

Technology Neutrality
Responsible Business 

Conduct
Carbon Footprint

● Compliance to French 

tender system / Global 

ecolabel EPEAT 

➢ Methods ensuring a 

kilowatt peak 

assessment, only 

country grid, and strict 

and transparent control 

over verifiers and 

certificates for 

credibility

● Recommendations by the 

European Solar PV 

Industry Alliance (ESIA) 

offers an in-depth analysis.

• Forced Labor as pre-

qualification neither 

jeopardizes sufficient 

module supply for 

reaching EU PV build-

out targets nor creates 

a significant cost 

premium.

• Zero allegations to 

forced labor in PV 

supply chains based on 

existing reports (e.g. 

Murphy et al. 2021, 

2023) and databases 

until the FLBR can be 

implemented.

● Supply chain component 

definition of the resilience 

criteria should be 

technology neutral to 

represent all key enabling 

technologies such as thin 

films and tandems. 

● Cell/module efficiency 

thresholds as a non-

financial criteria are not 

technology neutral and 

does not reflect the overall 

energy performance of a 

module.

Resilience

● Tiered approach where EU 

manufacturing is rewarded 

with higher awards than a 

source of origin outside 

the dominant source of 

supply → maximum 

incentives for reshoring 

manufacturing capacities 

and adequate deployment 

capacity through friend-

shoring.

● Must include subsidiary 

facilities to prevent 

circumvention practices.

https://solaralliance.eu/wp-content/uploads/2024/09/ESIA-Recommendation-Paper-Series-VII.pdf
https://solaralliance.eu/wp-content/uploads/2024/09/ESIA-Recommendation-Paper-Series-VII.pdf
https://solaralliance.eu/wp-content/uploads/2024/09/ESIA-Recommendation-Paper-Series-VII.pdf
https://www.shu.ac.uk/helena-kennedy-centre-international-justice/research-and-projects/all-projects/over-exposed
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| Overview of Support Schemes in Top7 EU countries 

CAPEX, OPEX : €3 billion allocated through direct grants, tax incentives, 

and reduced interest rates on new loans or guarantees. This funding is 

aimed at supporting the production of batteries, solar panels, wind turbines, 

heat pumps, electrolyzers, and equipment for Carbon Capture, Utilization, 

and Storage (CCUS).

CAPEX : €2.9 billion provided through tax credits to enhance 

value chains tied to the energy transition, focusing on the 

establishment of facilities for manufacturing solar panels, wind 

turbines, batteries, and heat pumps.

CAPEX : €1.1 billion allocated as direct grants for manufacturing 

essential equipment, such as batteries, solar panels, wind 

turbines, heat pumps, and electrolyzers, to support the shift 

towards a net-zero economy.

Not Specified : €750 million in approved incentive schemes 

aimed at supporting the growth of the clean-tech supply chain..

CAPEX : €1.2 billion Polish State Aid program aimed at 

encouraging investment in key sectors to advance the transition 

towards a net-zero economy.

CAPEX : €750 million program offering direct grants to promote 

investments in decarbonizing industrial production processes, 

supporting the shift towards a net-zero economy.

Not Specified : €350 million funding package has been 

approved to assist companies involved in manufacturing solar 

panels, batteries, heat pumps, and other renewable energy 

equipment.

CAPEX : €5.7 million fund is designated for self-production and 

self-consumption projects using efficient, Italian-made products, 

financed through the National Recovery and Resilience Plan, with 

plans for legislative transposition.

CAPEX, OPEX : The to-be-approved FER X Decree (transposing 

RED II) will define the procedures for obtaining incentives and 

their corresponding values for renewable energy projects for the 

2024-2028 period. The regulated incentive tariffs will be provided 

through direct access for small-scale power plants and 

competitive procedures for larger-scale installations.
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